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dsm 169,138 630,076 56,067 22,840 144,388 8.28%
S0 US 630,025 790,722 52,139 17,649 122,430 1.87%
LXMs 217,862 809,195 61,594 15,306 122,679 2.81%
ORE &gt 684,941 702,997 59,986 21,450 137,349 3.48%
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Survey
Overview

5 Regional
Divisions in
Seoul

Categories of
Office Buildings
by Their Sizes
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Target Areas All districts in Seoul and Pangyo & Bundang districts
Target Samples Commercial properties of 4 stories or more, and with a gross floor area of 1,000m ( =300py) or more
Survey Method Telephone enquiry, publications from property management and Korea's government
Main Focus Market trend in a property industry, changes in vacancy rate and tenants’ inflow/outflow etc.
Survey Period One calendar month, August 2021
DB Mangement Okey_ Research Center _has ca_rr@ed 0th our resgarch with alarge r’1umbers of_ samplle data and provided the vacancy and
rent information of office buildings via our office lease platform ‘OKEY- Office Key'.
Exchange Rate 1USD = 1,170.40 KRW (0.85 USD = 1,000 KRW) as at 15 September 2021
CBD GBD YBD ETC PBBD
Central Business District Gangnam Business District Yeido Business District Non Major Business District PTV-Bundang Business

Jongro-gu, Jung-gu, etc. Gangnam-gu, Seocho-gu,

etc.

District
I

Yeouido, Yeongdeungpo-gu  Songpa, Mapo, Yongsan and Pangyo Techno Valley,

etc. other areas outside Central Bundang-guin Sungnam-si
Seoul etc.
OKEY P Grade S Grade AGrade B Grade C Grade
Prime Building Large Building Large-Medium Medium-Small Small Building

Gross Floor 49,587m?2 23,140m?2 13,223m? Above 3,3067m? Under 3,306m?

Rrea (15,000py) (7,000py) (4,000py) (Above 1,000py) (Under 1,000py)
I;iassaen':‘r?: 1,653m? 992m? 661m? Above 496m? Under 496m?

FIoorP (500py) (300py) (200py) (Above 150py) (Under 150py)




Sample Size of

Each Distirct
CBD

(Central Business District)

ETC

(Non Major Business District)

+ Sample Survey : 306
+ Total GFA: 7,821,966 m
(2,366,145py)

Gang-seo

Yang chun

Guro

(Yeouido Business District)

*  Sample Survey : 118
+ Total GFA: 4,016,697 m
(1,215,051py)

®* NOC (Net Occupancy Cost)
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Do- *  Sample Survey : 441
bong + Total GFA: 8,896,292 mi
No- (2,691,128py)
Gang- won >

buk
Eun- { /\\
PYeNg yong-ro Sung-
E &

0
\J]bUk rang
- Dongdae

Seoda -
-moon \\3 Jung-gu \ {poon G B D
Mapo (\/—\ /3328' Gwang- Gang- (Gangnam Business District)
Igr?g- «  Sample Survey : 1,402
geong . Total GFA: 11,051,555 mi
eungpo (3,343,095py)
Dong-jak
Gangnam Building Survey : Total 2,346
Guem _
cheon Gwan-ak p S A B C
Bundang CBD 45 67 38 93 63
P B B D GBD 28 83 87 430 774
(PTV-Bundang Business District) YBD 20 25 27 38 8
. Samp|e Survey : 79 ETC 45 58 61 141 136
- Total GFA: 1,942,760 m
(587,685py) PBBD 11 18 12 30 8

The cost that Tm? of GFA incurs to a tenant who rents the property.

NOC can be useful to compare between different types of office buildings.
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Capital Area

The following charts indicates the vacancy level in Seoul
for August 2021. The three and half floors, of 10,950m in
total, in Yonsei Severance Building in CBD came into the
local lease market in Seoul, which are currently rented by
Hyundai Oil Bank and other Hyundai affiliates. Likewise, the
office space of 5,370m in Seoul Square Building came into
the market, currently rented by SM Culture & Contents,
and the additional space of 3,900m in Kyobo Life Insurance
Building also came into the market, currently rented by
Schaeffler Korea.

Center Field in GBD found the new tenants such as Dodam
Estate and its two affiliates, Hohyun Development and
Hohyun Asset, and thus managed to lease out the office
space of 33,200m which was used to be vacant. In Posco
Tower, the office space of 3,330m was announced to be
vacant soon, which is currently occupied by NPIXEL Corp.
In Magok-dong, on the other hand, CUCKOO MAGOK
Building had the vacant units of 4,400m occupied with the

new tenant, Eastar Jet Ltd.
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= Monthly Vacancy Rate in 5 Main Districts

CBD 7.54%
YBD 6.96%
SBD 5.07%

ETC 3.84%

GBD 3.63%

C11.65%

B7.18%

(O —— Total 5.07%
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= Monthly Vacancy Rate for Different Size of Buildings
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= Vacancy Rate & NOC for Different Sizes of Buildingin CBD
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= Vacancy Rate & NOC for Different Sizes of Buildingin YBD
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= Vacancy Rate & NOC for Different Sizes of Building in ETC
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Overall
Lease status
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Market Submarket Gross Leasing Area Avg. Deposit Avg. Rent Avg. Mgmt. Fee Avg. NOC Vacancy rate
Gwanghwamoon Station 910,357 269.87 27.23 9.41 65.20 7.78%
City Hall Station 894,595 174.16 17.49 8.04 45.77 4.79%
¢BD Jonggak Station 997,796 23214 22.85 8.92 54.49 6.36%
Euiljiro Ipgu Station 853,770 203.81 20.81 9.06 52.78 9.33%
Teheranro 3,400,132 319.36 25.40 6.68 54.03 2.03%
Gangnamdero 1,776,949 372.38 28.14 6.16 54.27 2.88%
GBD Yeongdongdero 665,694 24577 20.91 5.51 44 .44 2.35%
Dosandero 312,677 557.00 29.95 4.43 49.31 3.57%
Seocho Kyode 399,973 307.12 15.55 4.55 34.03 3.68%
East Yeouido 2,941,538 270.65 25.65 10.52 74.41 7.59%
YBD West Yeouido 516,023 112.66 9.92 5.95 27.02 1.92%
Youngdeungpo 559,135 162.85 14.49 5.90 37.32 8.28%
Songpa, Gangdong 2,082,726 204.37 13.48 4.56 31.64 1.87%
Gwangjin Sungdong 720,206 209.14 15.92 3.96 31.71 2.81%
Mapo Sangam 2,264,268 181.70 15.50 554 35.50 3.48%
FTe Guro Geumchun 834,800 161.19 15.07 2.89 41.56 6.37%
Gwanak Dongjak 591,737 215.10 14.79 4.29 33.95 6.66%
Yongsan 1,322,265 263.23 20.39 6.34 43.88 2.32%
PTV 936,148 232.61 23.26 9.05 59.94 0.08%
PBBD
Bundang 1,006,612 156.75 13.28 5.58 36.58 1.53%
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