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+ Sample Survey : 301
« Total GFA: 7,806,202 m
(2,361,376py)

ETC

(Non Major Business District)

* Sample Survey : 442
= « Total GFA:9,121,175m
(2,759,156py)
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* Sample Survey : 117 CBD 45 68 35 93 60
« Total GFA: 4,087,883 m
(1,236,585py) P B B D GBD 28 84 87 429 760

(PTV-Bundang Business District) YBD 20 25 29 36 7

« Sample Survey : 81 ETC 48 57 61 140 136

« Total GFA: 1,957,310 m

(592,086py) PBBD 11 18 12 32 8

®* NOC (Net Occupancy Cost)
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Market Submarket SUChHA HeE3a S rigle 1= Ersa Ll H#NOC SHE
HoES 275,241 1,031,582 104,125 35,886 247,838 7.35%
INpsE: 270,615 661,182 66,422 30,671 170,482 4.40%
o0 &2 307,186 897,853 88,252 34,161 210,575 5.59%
SX2YT7A 253,476 781,748 79,956 34,888 201,629 9.35%
Hslzt2 1,033,807 1,282,188 99,176 25,966 210,690 2.03%
ZEHU= 535,963 1,506,177 111,253 23,782 211,876 3.02%
GBD A=z 207,288 939,914 79,026 23,140 179,622 2.54%
EACHE 96,520 2,265,807 130,465 17,056 208,945 3.83%
MZE mrh 125,073 1,172,453 58,177 16,279 126,494 3.52%
=09 887,402 1,044,620 99,718 40,379 287,271 7.22%
YBD Moz 166,407 434,082 37,575 22,778 102,822 1.84%
dsm 182,775 637,228 55,914 22,648 143,889 7.90%
S0 A= 632,399 781,949 51,729 17,731 123,853 1.89%
AT HE 216,382 806,211 59,454 15,828 122,468 2.59%
ORE &gt 689,596 685,660 58,705 21,841 134,292 2.53%
FTe 12 ZH 288,490 596,165 55,709 13,986 152,916 5.64%
2ot =&t 179,000 849,102 51,406 16,425 122,559 6.46%
g4t 402,354 962,027 75,904 25,443 171,200 2.40%
PTV 290,344 759,162 56,025 10,500 132,040 0.10%
PBBD
SN 301,742 624,838 52,062 21,674 142,900 1.41%




Survey
Overview

5 Regional
Divisions in
Seoul

Categories of
Office Buildings
by Their Sizes
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Target Areas All districts in Seoul and Pangyo & Bundang districts
Target Samples Commercial properties of 4 stories or more, and with a gross floor area of 1,000m ( =300py) or more
Survey Method Telephone enquiry, publications from property management and Korea's government
Main Focus Market trend in a property industry, changes in vacancy rate and tenants’ inflow/outflow etc.
Survey Period One calendar month, September 2021
DB Mangement Okey Research Center has carried out our research with a large numbers of sample data and provided the vacancy and
9 rent information of office buildings via our office lease platform ‘OKEY- Office Key'.
Exchange Rate 1USD =1,191.10 KRW (0.84 USD = 1,000 KRW) as at 8 October 2021
CBD GBD YBD PBBD
Central Business District Gangnam Business District Bet%uicgco Business Non Major Business District PTV-Bundang Business
Istri District

Jongro-gu, Jung-gu, etc. Gangnam-gu, Seocho-gu,

Yeouido, Yeongdeungpo-gu
etc.

Songpa, Mapo, Yongsan and Pangyo Techno Valley,

etc. other areas outside Central E&ndang_gu in Sungnam-si
OKEY P Grade S Grade AGrade B Grade C Grade
Prime Building Large Building Large-Medium Medium-Small Small Building
Gross Floor 49,587m?2 23,140m?2 13,223m? Above 3,3067m? Under 3,306m?
Rrea (15,000py) (7,000py) (4,000py) (Above 1,000py) (Under 1,000py)
I;iassaen':‘r?: 1,653m? 992m? 661m? Above 496m? Under 496m?
FIoorP (500py) (300py) (200py) (Above 150py) (Under 150py)




Sample Size of

Each Distirct
CBD

(Central Business District)

ETC

(Non Major Business District)

+ Sample Survey : 301
« Total GFA: 7,806,202 m
(2,361,376py)

Gang-seo

Yang chun

Guro

(Yeouido Business District)

* Sample Survey : 117
+ Total GFA: 4,087,883 m
(1,236,585py)

®* NOC (Net Occupancy Cost)
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Do- +  Sample Survey : 442
bong . Total GFA: 9,121,175 m
No- (2,759,156py)
Gang- won by

buk
Eun- { /\\
PYeNg yong-ro Sung-
E &

0
\J]bUk rang
- Dongdae

Seoda -
-moon \\3 Jung-gu \ oon G B D
Mapo f\/_\ /3328- Gwang- Gang- (Gangnam Business District)
Igr?g- «  Sample Survey : 1,388
\E()eong « Total GFA: 11,052,926 m
eungpo (3,343,510py)
Dong-jak
Gangnam Building Survey : Total 2,329
Guem -
cheon Guan-ak P S A B C
Bundang CBD 45 68 35 93 60
P B B D GBD 28 84 87 429 760
(PTV-Bundang Business District) YBD 20 25 29 36 7
* Sample Survey : 81 ETC 48 57 61 140 136
- Total GFA: 1,957,310 m
(592,086DY) PBBD 11 18 12 32 8

The cost that Tm? of GFA incurs to a tenant who rents the property.

NOC can be useful to compare between different types of office buildings.
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4.74% 1 $45.69 |
® Vacancy Rate & NOC in Seoul and Each District
Avg.
Avg. Avg.. Management.
Rent Deposit Fee
g . 80.00 o 14.0%
20.29 264.26 6.39 70.00 12.0%
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50.00
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40.00
. 6.0%
The average vacancy rate of the office 30.00
. . . 4.0%
buildings in Seoul is 4.74 % as at September 20.00 0%
. & N & N & & 2.0%
2021, and the average NOC is $ 45.69. 10.00 -m 4 . . . N :
(e} w w [0)} N N
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Seoul P S A B C
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® Vacancy Rate & NOC in Seoul & Each Building Category
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Capital Area

The following charts indicate the vacancy level of Seoul for
September 2021.

Unit A of AK Tower in CBD filled out the vacancies of 3,930m in
the tower, thanks to the new tenant, SAMBU Construction Co.,
Ltd. renting the 6 floors in the tower. On the other hand, there was
new vacancies of 3,370 in Boolim building as the several tenants
including Heesung Polymer, Heesung Catalysts Corp. and Heesung
PM Tech moved out from the building into Youngpoong building.
ST International Corp. moved out from Samtan building in GBD,
which created the new vacancies of 2,980m in the building. The
vacancy level of Parc | tower in YBD decreased by 3,170m as the
new tenants moved into the tower, such as Quarterback group,
Quarterback Investment etc. Similarly, Yuhwa Securities building
managed to fill out the vacant units of 3,710n1 in total, thanks
mainly to Korea Investment & Securities Co., Ltd. renting one
entire floor in the building. Lastly, one floor in Lotte Tower in
Jamsil, currently occupied by Lotte Property & Development, came
to the local lease market as the floor is soon to be vacant, that is
of 5,020m
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70.00 9:3% 10.0%

C B D 60.00

8.0%
Central 0
S I 40.00 6.0%
30.00 4.0%
20.00
2.0%
10.00 g R & & a i
— ~l — w o
N 00} (e} N (00}
- 0.0%
Vacancy rate AVg, NOC CBD Gwanghwamoon City Hall Station Jonggak Station  Euiljiro Ipgu Station
Station
NOC —O—Vacancy Rate
6.92% & $54.14 1
= Vacancy Rate & NOC in Central Business District (CBD)
Avg.
Avg. Avg._ Management.
Rent Deposit Fee
o ! 90.00 14:5% 16.0%
22.33 229.68 8.66 80.00 14.0%
70.00 12.0%
60.00 10.0%
50.00
8.0%
. 40.00
The average vacancy rate of the office 30,00 6.0%
buildings in CBD is 6.92 % as at September 20.00 4.0%
, g J g & ) & o
2021, and the average NOC is $ 54.14. 10.00 ik = % N s 5 2.0%
N (e} o - (e} (@}
- 0.0%
CBD P S A B C

NOC —O—Vacancy Rate

= Vacancy Rate & NOC for Different Sizes of Buildingin CBD
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3.54% 4 $41.89 1
= Vacancy Rate & NOC in Gangnam Business District (GBD)
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
0 ! 90.00 12.0%
10.2%
22.00 361.48 4.76 80.00 0
10.0%
70.00
60.00 8.0%
50.00
6.0%
Th f the off oo
e average vacancy rate of the office
9 y 30.00 4.0%
buildings in GBD is 3.54 % as at September 20.00
. ' o i 2.0%
2021, and the average NOC is $ 41.89. 10.00 . .
w ~
- 0.0%
GBD P S A B C

NOC —O—Vacancy Rate

= Vacancy Rate & NOC for Different Sizes of Building in GBD
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6.60% ! $54.25 |
= Vacancy Rate & NOC in Yeongdeungpo Business District (YBD)
Avg.
Qvg. Avg._ Management.
ent Deposit Fee
5 . 90.00 e 30.0%
2.070
19.42 209.30 8.10 80.00
25.0%
70.00 N
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o 15.0%
. 40.00 N 5 o
The average vacancy rate of the office 30,00 S . o 10.0%
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: 8.3% 3 N 5.0%
2021, and the average NOC is $ 54.25. 10.00 6.6% =0
4.2% % [o)
i 3.9% 3.7% 0.0%
YBD P S A B C

NOC —O—Vacancy Rate

= Vacancy Rate & NOC for Different Sizes of Building in YBD
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= Vacancy Rate & NOC in Other District in Seoul (ETC)
Avg.
évg. Avg._ Management.
ent Deposit Fee
0 ! 50.00 25.0%
14.51 182.98 4.69 19.9%
40.00 20.0%
30.00 15.0%
The average vacancy rate of the office 20.00 10.0%
i i i i [o)
buildings in ETC is 3.50 % as at September 10.00 . 5.0%
2021, and the average NOC is $ 35.00. n
o
- 0.0%
ETC P S A B C

NOC —O—Vacancy Rate

= Vacancy Rate & NOC for Different Sizes of Building in ETC
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0.77% & $36.10 §
= Vacancy Rate & NOC in Pangyo & Bundang Business District (PBBD)
Avg.
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The average vacancy rate of the office 20.00 3.0%
buildings in PBBD is 0.77 % as at September 10.00 2.0%

. w
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- 0.0%
PBBD P S A B C

NOC —O—Vacancy Rate

= Vacancy Rate & NOC for Different Sizes of Buildingin PBBD
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Overall
Lease status
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Market Submarket Gross Leasing Area Avg. Deposit Avg. Rent Avg. Mgmt. Fee Avg. NOC Vacancy rate
Gwanghwamoon Station 909,887 261.33 26.38 9.09 62.78 7.35%
City Hall Station 894,595 167.50 16.83 7.77 43.19 4.40%
¢BD Jonggak Station 1,015,490 227.45 22.36 8.65 53.34 5.59%
Euiljiro Ipgu Station 837,938 198.04 20.26 8.84 51.08 9.35%
Teheranro 3,417,543 324.82 25.12 6.58 53.37 2.03%
Gangnamdero 1,771,777 381.56 28.18 6.02 53.67 3.02%
GBD Yeongdongdero 685,249 238.11 20.02 5.86 45,50 2.54%
Dosandero 319,074 573.99 33.05 4.32 52.93 3.83%
Seocho Gyodae 413,465 297.02 14.74 412 32.04 3.52%
East Yeouido 2,933,560 264.63 25.26 10.23 72.77 7.22%
YBD West Yeouido 550,107 109.97 9.52 5.77 26.05 1.84%
Youngdeungpo 604,215 161.43 14.16 5.74 36.45 7.90%
Songpa, Gangdong 2,090,574 198.09 13.10 4.49 31.38 1.89%
Gwangjin Sungdong 715,312 204.24 15.06 4.01 31.02 2.59%
Mapo Sangam 2,279,657 173.70 14.87 553 34.02 2.53%
FTe Guro Geumchun 953,687 151.03 14.11 3.54 38.74 5.64%
Gwanak Dongjak 591,737 215.10 13.02 416 31.05 6.46%
Yongsan 1,330,097 243.71 19.23 6.45 43.37 2.40%
PTV 959,816 192.32 14.19 2.66 33.45 0.10%
PBBD
Bundang 997,494 158.29 13.19 5.49 36.20 1.41%
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