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4ot 282,264 1,028,799 103,736 36,153 247,303 6.89%

Al 283,812 661,068 67,046 30,817 172,883 4.15%

o0 &2 314,748 894,402 88,021 34,049 208,863 5.32%
SX2YT7A 254,624 800,019 81,762 35,401 206,377 9.19%

Hslzt2 1,049,717 1,183,685 98,775 23,836 203,803 1.94%

ZEHU= 535,732 1,495,605 113,191 20,760 206,723 2.58%

GBD A=z 207,288 927,802 78,633 21,983 176,891 2.52%
EACHE 95,819 2,553,231 131,173 14,851 204,757 3.11%

MZE mrh 134,904 1,246,338 59,430 17,632 121,141 2.83%

=09 897,630 995,517 96,742 39,623 277,458 6.91%

YBD Moz 166,407 477,081 42,781 22,350 113,431 1.82%
dsm 173,473 638,638 54,919 21,865 138,811 6.82%

S0t A5 630,227 767,348 54,948 19,377 137,078 1.44%

AT HE 216,901 894,616 64,875 16,415 127,061 2.35%

ORI A 697,092 654,449 55,784 21,876 133,985 227%

FTe 12 ZH 288,490 596,108 56,005 13,256 152,180 5.62%
2ot =&t 181,414 852,248 58,349 14,975 125,538 5.91%

g4t 421,369 936,868 78,848 28,310 189,735 2.20%

PTV 349,967 759,162 56,025 10,500 132,040 0.08%

PEED SN 300,459 623,940 53,762 22,624 147,902 3.17%




Survey
Overview

5 Regional
Divisions in
Seoul

Categories of
Office Buildings
by Their Sizes
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Target Areas All districts in Seoul and Pangyo & Bundang districts
Target Samples Commercial properties of 4 stories or more, and with a gross floor area of 1,000m ( =300py) or more
Survey Method Telephone enquiry, publications from property management and Korea's government
Main Focus Market trend in a property industry, changes in vacancy rate and tenants’ inflow/outflow etc.
Survey Period One calendar month, October 2021
DB Mangement Okey Research Center has carried out our research with a large numbers of sample data and provided the vacancy and
9 rent information of office buildings via our office lease platform ‘OKEY- Office Key'.
Exchange Rate 1USD =1,181.70 KRW (0.85 USD = 1,000 KRW) as at 4 November 2021
CBD GBD YBD PBBD
Central Business District Gangnam Business District Bet%uicgco Business Non Major Business District PTV-Bundang Business
Istri District

Jongro-gu, Jung-gu, etc. Gangnam-gu, Seocho-gu,

Yeouido, Yeongdeungpo-gu
etc.

Songpa, Mapo, Yongsan and Pangyo Techno Valley,

etc. other areas outside Central E&ndang_gu in Sungnam-si
OKEY P Grade S Grade AGrade B Grade C Grade
Prime Building Large Building Large-Medium Medium-Small Small Building
Gross Floor 49,587m?2 23,140m?2 13,223m? Above 3,3067m? Under 3,306m?
Rrea (15,000py) (7,000py) (4,000py) (Above 1,000py) (Under 1,000py)
I;iassaen':‘r?: 1,653m? 992m? 661m? Above 496m? Under 496m?
FIoorP (500py) (300py) (200py) (Above 150py) (Under 150py)




Sample Size of

Each Distirct
CBD

(Central Business District)

ETC

(Non Major Business District)

Do-

+ Sample Survey : 304

« Total GFA: 7,851,472 m

(2,375,070py)

Gang-seo

Yang chun

Guro

(Yeouido Business District)

*  Sample Survey : 118
+ Total GFA: 4,090,946 m
(1,237,511py)

®* NOC (Net Occupancy Cost)

REAL ESTATE LABEL OFFICE KEY

oKeEeYy

bong
No-
Gang- won
buk
Eun- , \
pyeng ~{ong ro SUI’]g‘ .JUﬂg'
¢ buk
~— rang
L Dongdae
Seoda <~ “moon
-moon
Mapo f) Jung-gu \ung-
" =
R dong Gwang
Yong-
Yeong san
Deungpo
Dong-jak
Gangnam
Guem  Gwan-ak
cheon

PBBD

(PTV-Bundang Business District)

* Sample Survey : 79
« Total GFA: 2,150,170 m
(650,426py)

Sample Survey : 454
Total GFA: 9,280,632 m
(2,807,391py)

GBD

(Gangnam Business District)

* Sample Survey : 1,395
« Total GFA: 11,143,538 m
(3,370,920py)

Building Survey : Total 2,350

P S A B Cc

Bundang CBD 45 70 35 94 60
GBD 28 86 88 435 758

YBD 20 24 31 36 7

ETC 49 59 66 141 139

PBBD " 18 13 30 7

The cost that Tm? of GFA incurs to a tenant who rents the property.

NOC can be useful to compare between different types of office buildings.
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The following charts indicate the vacancy level of Seoul for 3.00%
ETC 3.30%
October 2021. 2.00%
Hyosung Heavy Industries Corp. began renting the 11 " 12 1 2 3 4 5 6 7 8 9 10
floors, of 6,550 m, in AK Tower in CBD. And the 5 floors, of - Monthly Vacancy Rate in 5 Main Districts
4,690 mi, in Euilji Hankook Building came to the local lease
market, which is currently rented by AIFA URI Business
Academy Corp. In Luceen Tower in GBD, NX3 Games Co. 17.00%
Ltd decided to rent the 2 floors, and so did Kering Korea 15.00%
. (o]
and Hyundai Mortors Namyang Research Center for one
floor each, which were 4,580 mi in total. In Hanseok 13.00% C 11.38%
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the office space of 3,240 m. And the offices units of 7,040
mi in KDB Life Insurance Building and 7,440 i in KT&G 9.00% S e
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which are currently occupied by Kakao Bank Corp. and ) wgﬁ%
Jipyong LLC. respectively. 200% A 4.22%
S379%
3.00% P3.44%
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» Vacancy Rate & NOC for Different Sizes of Buildingin CBD
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» Vacancy Rate & NOC for Different Sizes of Buildingin ETC
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Overall
Lease status
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Market Submarket Gross Leasing Area Avg. Deposit Avg. Rent Avg. Mgmt. Fee Avg. NOC Vacancy rate
Gwanghwamoon Station 933,102 263.36 26.56 9.25 63.31 6.89%
City Hall Station 938,222 169.22 17.16 7.89 4426 4.15%
¢BD Jonggak Station 1,040,489 228.96 22.53 8.72 53.47 5.32%
Euiljiro Ipgu Station 841,734 204.79 20.93 9.06 52.83 9.19%
Teheranro 3,470,138 303.01 25.29 6.10 52.17 1.94%
Gangnamdero 1,771,014 382.86 28.98 5.31 52.92 2.58%
GBD Yeongdongdero 685,249 237.51 20.13 5.63 45.28 2.52%
Dosandero 316,756 653.59 33.58 3.80 52.42 3.11%
Seocho Gyodae 445,962 319.05 15.21 451 31.01 2.83%
East Yeouido 2,967,373 254.84 24.76 10.14 71.03 6.91%
YBD West Yeouido 550,107 122.13 10.95 5.72 29.04 1.82%
Youngdeungpo 573,466 163.48 14.06 5.60 35.53 6.82%
Songpa, Gangdong 2,083,396 196.43 14.07 4.96 35.09 1.44%
Gwangjin Sungdong 717,029 229.01 16.61 4.20 32.53 2.35%
Mapo Sangam 2,304,436 167.53 14.28 5.60 34.30 2.27%
FTe Guro Geumchun 953,687 152.60 14.34 3.39 38.96 5.62%
Gwanak Dongjak 599,716 218.16 14.94 3.83 3214 5.91%
Yongsan 1,392,956 239.83 20.18 7.25 48.57 2.20%
PTV 1,156,917 194.34 14.34 2.69 33.80 0.08%
PBBD
Bundang 993,253 159.72 13.76 5.79 37.86 3.17%
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