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Survey
Overview

5 Regional
Divisions in
Seoul

Categories of
Office Buildings
by Their Sizes
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Target Areas All districts in Seoul and Pangyo & Bundang districts
Target Samples Commercial properties of 4 stories or more, and with a gross floor area of 1,000m ( =300py) or more
Survey Method Telephone enquiry, publications from property management and Korea's government
Main Focus Market trend in a property industry, changes in vacancy rate and tenants’ inflow/outflow etc.
Survey Period One calendar month, July 2022
DB Mangement Okey Research Center has carried out our research with a large number of sample data and provided the vacancy and
9 rent information of office buildings via our office lease platform ‘OKEY- Office Key'.
Exchange Rate 1 USD =1,327.50 KRW (0.75 USD = 1,000 KRW) as of 19th August 2022
CBD GBD YBD ETC PBBD
Central Business District Gangnam Business District Yeouido Business District Non Major Business District PTV-Bundang Business

Jongro-gu, Jung-gu, etc.
etc.

Gangnam-gu, Seocho-gu,

Yeouido, Yeongdeungpo-gu Songpa, Mapo, Yongsan and

District

Pangyo Techno Valley,

etc. other areas outside Central Bundang-guin Sungnam-si
Seoul etc.
OKEY P Grade S Grade AGrade B Grade C Grade
Prime Building Large Building Large-Medium Medium-Small Small Building
Gross Floor 49,587m?2 23,140m? 13,223m? Above 3,306m? Under 3,306m?
Rrea (15,000py) (7,000py) (4,000py) (Above 1,000py) (Under 1,000py)
I;iassaen':‘r?: 1,653m? 992m? 661m? Above 496m? Under 496m?
FIoorP (500py) (300py) (200py) (Above 150py) (Under 150py)




Sample Size of

Each Distirct
CBD

(Central Business District)

ETC

(Non Major Business District)

+ Sample Survey : 226
+ Total GFA: 7,408,095 m
(2,240,949py)

Gang-seo

Yang chun

Guro

(Yeouido Business District)

*  Sample Survey : 113
» Total GFA: 3,940,241 m
(1,1791,923py)

®* NOC (Net Occupancy Cost)
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Do- * Sample Survey : 308
bong + Total GFA : 7,606,249 m
No- (2,300,890py)
Gang- won >

buk
Eun- { /\\
PYeNg yong-ro Sung-
E &

0
\J]bUk rang
Seoda - Dongdae

-moon \\3 Jung-gu \ R oon G B D
Mapo & ung- i istri
P L— ’/gong Gwang- Gang- (Gangnam Business District)
zgr?g- +  Sample Survey : 669
geong + Total GFA: 10,015,563 mi
eungpo (3,029,708py)
Dong-jak
Gangnam Building Survey : Total 1,386
Guem
G -
cheon wan-ak P S A B
Bundang CBD 45 66 34 81
P B B D GBD 29 78 98 464
(PTV-Bundang Business District) YBD 18 25 32 38
. Samp|e Survey : 70 ETC 43 60 53 152
- Total GFA: 2,073,649 m
(627,279py) PBBD 10 16 16 28

The monthly cost that Tm?2 of net area incurs to a tenant who rents the property.
NOC can be useful to compare between different types of office buildings.
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Capital Area

Vacancy rate Avg, NOC
1.93% § 548.71 1
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
20.49 213.65 7.19

The average vacancy rate of the office
buildings in Seoul is 1.93 % as of July 2022,
and the average NOCis $ 48.71.
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SBD
Seoul
Capital Area

N

The following charts indicate the vacancy level of Seoul
during July 2022.

In CBD, the office units of 5,970m including the three floors
of 5,110m currently occupied by General Insurance
Association of Korea, will come on the lease market in Seoul.
And in GFC, BAT Rothmans that used to rent the two floors
of 5,540m in GFC moved into the one and half floor of
3,330m in Center I.

On the other hand, Samwon Tower in GBD managed to fill all
the units in the building because the existing tenant decided
to rent the extra units of 3,770m that came on the market in
July, the last month.

Lastly, the one and half floor of 4,640m in SK Securities
Building in YBD, which is currently occupied by Mirae Asset
Life Insurance, will come on the lease market in this coming
October 2022,
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0 A 2:35%
_—— S278%
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= Monthly Vacancy Rate for Different Size of Buildings



CBD
Central
Seoul

Vacancy rate Avg, NOC
3224 4 | 54925 1
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
20.86 200.82 8.23

The average vacancy rate of the office
buildings in CBD is 3.22 % as of July 2022,
and the average NOC is $ 49.25.
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GBD
Gangnam

Vacancy rate Avg, NOC
0.98% § $55.61 1

Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
27.02 317.24 6.96

The average vacancy rate of the office
buildings in GBD is 0.98 % as of July 2022,
and the average NOC is $ 55.61.
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YBD
Yeouido &
Yeongdeungpo

Vacancy rate Avg, NOC
1.71% 4 $52.82 1
Avg.
Qvg. Avg._ Management.
ent Deposit Fee
21.45 220.52 8.75

The average vacancy rate of the office
buildings in YBD is 1.71 % as of July 2022,
and the average NOC is $ 52.82.
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ETC
Other District
in Seoul

Vacancy rate Avg, NOC
2.04% 1 $42.35 1
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
15.64 165.01 5.47

The average vacancy rate of the office
buildings in ETC is 2.04 % as of July 2022,
and the average NOC is $ 42.35.
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f" 6 PBBD
PANGYO &

BUNDANG

Vacancy rate Avg, NOC
1.15% & $38.85 |

Avg.
Qvg. Avg.. Management.
ent Deposit Fee
13.18 145.41 5.99

The average vacancy rate of the office

buildings in PBBD is 1.15 % as of July 2022,

and the average NOC is $ 38.85.
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Overall
Lease status
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Market Submarket Gross Leasing Area Avg. Deposit Avg. Rent Avg. Mgmt. Fee Avg. NOC Vacancy rate
Gwanghwamoon Station 951,571 222.92 27.32 8.33 62.51 2.96%
City Hall Station 924,585 157.77 16.11 7.27 37.79 411%
oD Jonggak Station 994,166 198.30 20.28 8.63 48.19 4.58%
Euiljiro Ipgu Station 823,120 170.60 18.25 8.30 45.68 1.72%
Teheranro 3,201,048 419.30 40.96 8.18 75.60 0.71%
Gangnamdero 1,591,446 490.25 42.76 7.53 73.78 1.25%
GBD Yeongdongdero 646,509 197.10 18.55 6.68 47.57 0.53%
Dosandero 378,314 489.90 40.01 7.35 60.85 0.36%
Seocho Gyodae 441,837 289.57 24.38 7.98 62.75 0.92%
East Yeouido 2,958,304 273.27 27.57 10.52 68.57 1.35%
YBD West Yeouido 533,365 120.74 11.82 5.31 28.20 1.92%
Youngdeungpo 448,572 168.79 13.15 5.65 31.19 3.85%
Songpa, Gangdong 1,879,967 204.91 13.50 4.41 31.95 0.72%
Gwangjin Sungdong 526,161 212.49 22.62 4.26 43.74 1.71%
Mapo Sangam 2,119,636 159.74 15.73 7.42 40.22 0.79%
FTe Guro Geumchun 857,640 128.52 12.60 2.51 29.92 6.26%
Gwanak Dongjak 482,483 116.78 11.78 5.54 33.03 1.93%
Yongsan 663,634 152.94 14.66 7.44 42.94 1.43%
PTV 1,177,308 130.72 12.18 5.83 34.43 0.09%
PBBD
Bundang 896,341 148.72 13.41 6.02 39.85 2.55%




Land Use

Information District Building Name Address Land Use GFA (m) Completion
by DiStriCt CREA 2 Seocho-dong Seocho-gu #1 Commercial 2,949 23-Jun
MK Building Seocho-dong Seocho-gu Office 2,670 16-Jun
JGYJ120 Bangbae-dong Seocho-gu #1 Commercial 2,614 15-Jun
GBD Samwon Garden Unit-D Sinsa-dong Gangnam-gu #2 Commercial 2,611 03-Jun
Yeoksam-dong 636-7 Yeoksam-dong Gangnam-gu Office 1,666 14-Jun
Yujin Cera Building Yeoksam-dong Gangnam-gu #1 Commercial 1,566 24-Jun
The Stairs Sinsa-dong Gangnam-gu #2 Commercial 1,132 03-Jun
SILLA Co. Office Building Godeok-dong Gangdong-gu Office 21,847 17-Jun
KMH Godeok-dong Gangdong-gu Office 19,666 15-Jun

Seongsu-dong 2-ga

CORNER50 Office 11,465 27-Jun
Seongdong-gu
ETC
D2ENGINEERING R&D CENTER Magok-dong Gangseo-gu Research 3,977 28-Jun
Jangji-dong 904-6 Jangji-dong Songpa-gu Office 2,016 24-Jun
Wonkim Building Hwagok-dong Gangseo-gu #2 Commercial 1,177 02-Jun
PBBD the Geum Bundang-gu Seongnam-si #1 Commercial 3,225 10-Jun
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