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Overview

5 Regional
Divisions in
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Categories of
Office Buildings
by Their Sizes
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Target Areas All districts in Seoul and Pangyo & Bundang districts
Target Samples Commercial properties of 4 stories or more, and with a gross floor area of 1,000m ( =300py) or more
Survey Method Telephone enquiry, publications from property management and Korea's government
Main Focus Market trend in a property industry, changes in vacancy rate and tenants’ inflow/outflow etc.
Survey Period One calendar month, April 2023
DB Mangement Okey Research Center has carried out our research with a large number of sample data and provided the vacancy and
9 rent information of office buildings via our office lease platform ‘OKEY- Office Key'.
Exchange Rate 1 USD =1,323.50 KRW (0.76 USD = 1,000 KRW) as of 4th May 2023
CBD GBD YBD ETC PBBD
Central Business District Gangnam Business District Yeouido Business District Non Major Business District PTV-Bundang Business

Jongro-gu, Jung-gu, etc.
etc.

Gangnam-gu, Seocho-gu,

Yeouido, Yeongdeungpo-gu Songpa, Mapo, Yongsan and

District

Pangyo Techno Valley,

etc. other areas outside Central Bundang-guin Sungnam-si
Seoul etc.
OKEY P Grade S Grade AGrade B Grade C Grade
Prime Building Large Building Large-Medium Medium-Small Small Building
Gross Floor 49,587m?2 23,140m? 13,223m? Above 3,306m? Under 3,306m?
Rrea (15,000py) (7,000py) (4,000py) (Above 1,000py) (Under 1,000py)
I;iassaen':‘r?: 1,653m? 992m? 661m? Above 496m? Under 496m?
FIoorP (500py) (300py) (200py) (Above 150py) (Under 150py)




Sample Size of

Each Distirct
CBD

(Central Business District)

ETC

(Non Major Business District)

+ Sample Survey : 212
« Total GFA: 7,214,351 m
(2,182,341py)

Gang-seo

Yang chun

Guro

(Yeouido Business District)

* Sample Survey : 115
+ Total GFA: 4,041,085 m
(1,222,428py)

®* NOC (Net Occupancy Cost)
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Do- * Sample Survey : 296
bong + Total GFA:7,814,316 m
No- (2,363,831py)
Gang- won >

buk
Eun- { /\\
PYeNg yong-ro Sung-
E &

g Jung-
\J]bUk rang
Seoda e~ Dongdae

-moon \\3 Jung-gu \ R oon G B D
Mapo & ung- i istri
P L— ’/gong Gwang- Gang- (Gangnam Business District)
zgr?g- +  Sample Survey : 633
geong + Total GFA: 10,110,292 mi
eungpo (3,058,363py)
Dong-jak
Gangnam Building Survey : Total 1,335
Guem
G -
cheon wan-ak P S A B
Bundang CBD 45 63 31 73
P B B D GBD 31 81 89 432
(PTV-Bundang Business District) YBD 20 27 28 40
. Samp|e Survey : 79 ETC 46 56 53 141
« Total GFA: 2,305,366 m
(697,373py) PBBD 11 17 20 31

The monthly cost that Tm?2 of net area incurs to a tenant who rents the property.
NOC can be useful to compare between different types of office buildings.
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q 1 gEoDuI

Capital Area

The following chart indicates the vacancy rate of Seoul
during April 2023.

One floor of 3,210m in Jongro Place Building in CBD,
currently occupied by Daewoo ST, came on the lease
market in Seoul.

7 floors of 11,830m in total, in Aprosquare Building in
GBD, also came on the lease market; 2 of the 7 floors
currently occupied by IELTS Institute, the other 2 floors by
SHIFT UP Corp. and the rest floors by skin care medical
center, dental clinic etc. In addition, there came a new
build, Exlluprime knowledge industry center which caused
the new supply of vacancies with 9,800m to the lease
market in Seoul.

In Yongsan-gu, 3 floors of 5,280m in total, in KDB Life
Insurance Building, currently used by KDB Life Insurance
Corp., also came on the lease market.
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CBD
Central
Seoul

Vacancy rate Avg, NOC
2.20% § 53.76 1
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
22.50 219.84 8.99

The average vacancy rate of the office
buildings in CBD is 2.20 % as of April 2023,
and the average NOC is $ 53.76.
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GBD
Gangnam

Vacancy rate Avg, NOC
2.49% 1 $61.86 1

Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
28.09 309.27 7.64

The average vacancy rate of the office
buildings in GBD is 2.49 % as of April 2023,
and the average NOCis $ 61.86.
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YBD
Yeouido &

Yeongdeungpo

Vacancy rate Avg, NOC
1.63% 1 $58.15 1
Avg.
Qvg. Avg._ Management.
ent Deposit Fee
21.98 227.70 8.92

The average vacancy rate of the office
buildings in YBD is 1.63 % as of April 2023,
and the average NOC is $ 58.15.
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ETC
Other District
in Seoul

Vacancy rate Avg, NOC
1.65% & $43.06 1
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
16.10 172.15 6.71

The average vacancy rate of the office
buildings in ETC is 1.65 % as of April 2023,
and the average NOC is $ 43.06.
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f" 6 PBBD
PANGYO &

BUNDANG

Vacancy rate Avg, NOC
2.21% 1 $41.73 1

Avg.

Qvg. Avg.. Management.
ent Deposit Fee
14.21 176.23 6.18

The average vacancy rate of the office
buildings in PBBD is 2.21 % as of April 2023,
and the average NOCis $ 41.73.
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Overall
Lease status
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Market Submarket Gross Leasing Area Avg. Deposit Avg. Rent Avg. Mgmt. Fee Avg. NOC Vacancy rate
Gwanghwamoon Station 849,912 27432 27.43 10.34 68.75 1.15%
City Hall Station 927,729 191.91 18.75 8.58 48.01 0.96%
¢BD Jonggak Station 886,944 188.57 16.20 7.60 42.39 0.71%
Euiljiro Ipgu Station 780,140 214.28 24.85 9.09 52.82 3.68%
Teheranro 3,511,033 44303 41.99 8.29 84.08 1.17%
Gangnamdero 1,538,372 47713 45.08 8.39 87.18 2.46%
GBD Yeongdongdero 904,535 210.28 18.89 8.91 63.69 0.27%
Dosandero 326,028 317.60 22.96 8.41 50.19 1.61%
Seocho Gyodae 399,495 262.55 22.17 6.19 47.28 2.52%
East Yeouido 3,030,033 279.24 27.61 10.36 72.23 1.11%
YBD West Yeouido 608,476 118.38 10.58 6.10 30.35 2.60%
Youngdeungpo 402,576 154.50 13.57 6.60 36.46 4.10%
Songpa, Gangdong 2,157,094 179.97 15.16 6.02 37.09 0.73%
Gwangjin Sungdong 481,803 221.04 20.80 483 42.75 2.33%
Mapo Sangam 1,968,874 164.16 15.58 6.93 39.21 0.73%
FTe Guro Geumchun 647,353 120.26 11.30 4.04 27.89 5.57%
Gwanak Dongjak 572,228 77.97 7.48 6.10 33.85 0.43%
Yongsan 695,781 151.36 14.37 7.10 40.76 1.56%
PTV 1,281,988 142.47 14.25 6.27 41.43 1.29%
PBBD
Bundang 1,023,378 184.44 14.21 6.16 41.81 3.37%




Land Use
Information
by District
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District Building Name Address Land Use GFA (m) Completion

135 TOWER Gwansu-dong Jongno-gu #1 Commercial 2,987 21-Mar

CBD
Euljiro 2ga New Building Euljiro 2-ga Jung-gu #2 Commercial 2,713 24-Mar
Loksan Building Dogok-dong Gangnam-gu #1 Commercial 14,811 31-Mar
Opus 407 Seocho-dong Seocho-gu #1 Commercial 6,353 06-Mar
Cube Hill Seocho-dong Seocho-gu Office 3,600 22-Mar

GBD
Nonhyun-dong New Building Nonhyeon-dong Gangnam-gu Office 2,630 22-Mar
Group Han Building Bangbae-dong Seocho-gu Office 2,509 10-Mar
Square 181 Bangbae-dong Seocho-gu #2 Commercial 2,505 20-Mar
W Mission Seongsu-dong 1-ga Office 9,483 10-Mar

Seongdong-gu
L1 Seongnae-dong Gangdong-gu #2 Commercial 2,994 24-Mar
SM Training Center Seongsu-dong 1-ga #2 Commercial 2,466 10-Mar
Seongdong-gu

ETC
Bene Building B Jamsil-dong Songpa-gu Office 2,354 06-Mar
Songpa-dong New Building Songpa-dong Songpa-gu #2 Commercial 2,266 13-Mar
Beginning Building Seogyo-dong Mapo-gu #2 Commercial 2,105 20-Mar
SKB IDC annex Bundang-gu Seongnam-si Broadcasting Facility 4,828 16-Mar

PBBD
CHES New Building Bundang-gu Seongnam-si Automobile-related 3,204 23-Mar
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