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(Non Major Business District)
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(Central Business District)

* Sample Survey : 321
= + Total GFA: 8,336,887 m
(2,521,908py)

+ Sample Survey : 233
« Total GFA: 7,428,429 m
(2,247,100py)
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* Sample Survey : 121 CBD 46 67 36 84
+ Total GFA: 4,119,521 m

(1,246,155py) PB BD GBD 31 84 92 488

(PTV-Bundang Business District)

YBD 21 25 30 45
« Sample Survey : 81 ETC 50 57 63 151
- Total GFA: 2,419,989 m
(732,047py) PBBD 13 15 19 34
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Ho NEAHA SUoHA Ydau3sa S rigle 1= || HHNOC
HoES 261,946 1,154,739 114,998 44,090 280,665
Al 282,765 803,497 79,031 36,591 208,449
50 32499 288,042 798,378 72,267 33,739 185,667
2X 21 256,877 895,014 104,966 40,699 229,335
szt 1,087,578 1,548,955 150,151 38,816 325,192
ZEHU= 485,820 1,741,485 158,921 33,967 325,068
GBD GSCHE 296,920 897,329 71,643 32,248 218,789
EACHE 105,317 1,300,660 83,493 31,404 182,719
MZE mry 149,717 1,199,453 118,436 33,973 292,029
02z 937,084 1,155,232 115,145 46,092 309,867
YBD Moo= 174,016 430,818 37,543 24,116 111,819
dsm 135,056 692,640 64,964 32,472 170,244
S0t A5 671,418 752,636 68,527 27,547 166,958
AT HE 178,627 960,190 85,331 21,085 195,395
ORE &gt 555,206 710,933 66,055 27,879 157,270
e 12 ZH 299,807 486,346 46,375 17,320 123,027
2ot F& 188,756 425,583 36,327 26,434 148,001
84t 226,641 1,078,316 166,992 26,198 277,882
PTV 387,768 710,180 68,952 26,115 176,722
PBBD
SN 344,279 723,419 62,103 26,425 172,105
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HY kS AXHX| F8&k AHZE(mi) HHZ(3.3m) ArgSoI
343 GANGNAM MEJL MEE MBI HEAIH 8,651 2,617 17-Oct
g YT g FRAIM 2,966 897 27-Oct
AoE YRAIY AR gdds AFAIM 2,000 605 19-Oct
il YRAIAE T dets YEAA 2,000 605 19-Oct
GBD
= gd dHT AHEE AFAIM 1,997 604 12-Oct
ZYER AT =S 1B dEA - 1,938 586 17-Oct
HHZ O X| = MERHIZE H1ED2IMEA| A 1,917 580 11-Oct
O 2T gus H2B el AL 1,102 333 27-Oct
PSEE el PSETL YSES2%t 2B 2L 2,397 725 20-Oct
YBD
PSES GFAIE FSET FSES7L HEAH 1,726 522 20-Oct
Y OrEA ZAMT 0SS WA 6,580 1,991 05-Oct
s HRAY e 4827t HRAIA 2,957 894 25-0Oct
AEH|ITHYY Y&+ s AFAIM 2,453 742 25-0Oct
ETC JWER A2 ENME AR 2,351 711 16-Oct
BiE Motead SHET gdals H1EDT AL 1,956 592 25-Oct
= A2 21E|8F H2BZ el dgAild 1,673 506 18-Oct
oE DeldgAld 12X EF H2EZ 2l deAild 1,486 450 18-Oct
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0 Survey
Overview

- 5 Regional

Divisions in
Seoul

Categories of
Office Buildings
by Their Sizes
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Target Areas All districts in Seoul and Pangyo & Bundang districts
Target Samples Commercial properties of 4 stories or more, and with a gross floor area of 1,000m ( =300py) or more
Survey Method Telephone enquiry, publications from property management and Korea's government
Main Focus Market trend in a property industry, changes in vacancy rate and tenants’ inflow/outflow etc.
Survey Period One calendar month, October 2023
DB Mangement BSkit Research Center has carried out our research with a large number of sample data and provided the vacancy and
9 rent information of office buildings via our CRE platform ‘BSKit'.
Exchange Rate 1 USD =1,306.00 KRW (0.77 USD = 1,000 KRW) as of 7th November 2023
CBD GBD YBD ETC PBBD
Central Business District Gangnam Business District Yeouido Business District Non Major Business District PTV-Bundang Business

District

Jongro-gu, Jung-gu, etc.

Gangnam-gu, Seocho-gu,

Yeouido, Yeongdeungpo-gu  Songpa, Mapo, Yongsan and Pangyo Techno Valley,
etc. etc. other areas outside Central Bundang-guin Sungnam-si
Seoul etc.
OKEY P Grade S Grade AGrade B Grade C Grade
Prime Building Large Building Large-Medium Medium-Small Small Building
Gross Floor 49,587m?2 23,140m? 13,223m? Above 3,306m? Under 3,306m?
Rrea (15,000py) (7,000py) (4,000py) (Above 1,000py) (Under 1,000py)
I;?cass:rﬁrtle: 1,653m?2 992m? 661m?2 Above 496m? Under 496m?
FIoorP (500py) (300py) (200py) (Above 150py) (Under 150py)




ETC
C B D (Non Major Business District)

(Central Business District)

» Sample Survey : 321

- Sample Survey : 233 « Total GFA: 8,336,887 m

- Total GFA : 7,428,429 m o (2,521,908py)
(2,247,100py)
Jung-
<\J rang
Seoda LE/\ Dongdae
-moon \) Jung-gu \ apoon G B D
Gang-seo Mapo # ung- (Gangnam Business District)
W\V/iong Gwang- Gang- ¢
zgr?g- * Sample Survey : 695
Yang chun giggg o - Total GFA: 10,526,425 mi
(3,184,244py)
) Dong-jak
uro
Gangnam Building Survey : Total 1,451
; ; . Guem _
(Yeouido Business District) cheon Gwan-ak p S A B
® Samp|e SUrVey . 121 Bundang CBD 46 67 36 84

+ Total GFA: 4,119,521 m

(1,246,155py) PB BD GBD 31 84 92 488

(PTV-Bundang Business District) YBD 21 25 30 45
. Samp|e Survey : 81 ETC 50 57 63 151
« Total GFA: 2,419,989 m
(732'047py) PBBD 13 15 19 34
e NOC (Net Occu pancy COSt) The monthly cost that Tm?2 of net area incurs to a tenant who rents the property.

NOC can be useful to compare between different types of office buildings.
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SBD
Seoul
Capital Area

Vacancy rate Avg, NOC
2.08% 1 $52.73 1
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent_
22.19 238.74 7.94

The average vacancy rate of the office
buildings in Seoul is 2.08 % as of October
2023, and the average NOC is $ 52.73.
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3.00%

9 1 >BD T

Seoul . ~— 8

. o Ww/o\"‘”/o‘ BN
Capital Area .

YBD 1.59%

1.00%

0.50%
The following chart indicates the vacancy rate of Seoul during
October 2023. 0.00%
The office space of 6,940m, located over the 8 floors in AJU o 12 ! z 2 “ o o / 8 3 10
Building in GBD, will come on the lease market next year 2024; the -
space is currently occupied by Neople Corp.
The office space of 6,050m, located over the 2 floors in ONE IFC in
YBD came on the lease market, which is currently rented by Sony 5.00% 5 4.38%
Korea. 4.50%
The office space of 14,640m in East Central Tower in Gangdong-gu 4.00% A 3B3%
will come on the lease market next year 2024; this space includes 3.50%
the 5,420m office units located over the 3 floors in the tower, and is 3.00%
currently rented by Synergy Worldwide Korea. 2.50% Total 2.08%
Samchang building in Seodaemoon-gu managed to lease all the 2.00% V/O\U—V/F‘O\O'—f'
vacant units of 8,860m to Seodaemoon Police Office Unit. KT&G 1.50% 5 1.99%
Seodaemoon building also signed the lease contract with KDB Life 1.00%
Insurance, ANA Airline, UBAF Bank etc. for the office units of 0.50% P 0.96%
3,640m in total. 0.00%

11 12 1 2 3 4 5 6 7 8 9 10
|
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70.00 6.5% 7.0%

C B D 60.00 6.0%
Central 2000 5.0%
40.00 4.0%
SEO UI 30.00 3.0%
20.00 2.0%
10.00 1.7% 1.0%
_ 0.7% 0.0%
Vacancy rate AVg: NOC CBD Gwanghwamoon City Hall Station Jonggak Station  Euiljiro Ipgu Station
Station .
NOC —O—Vacancy Rate —O—Incl. Expected Vacancies
2.16% 1 $52.41 1
» Vacancy Rate & NOC in Central Business District (CBD)
Avg.
Avg. Avg.
Rent Deposit Manalgement.
ee 90.00 16.0%
13.8%
22.22 220.02 9.01 80.00 14.0%
70.00 12.0%
e0.00 10.0%
50.00
8.0%
40.00
The average vacancy rate of the office 30.00 6.0%
buildings in CBD is 2.16 % as of October 20.00 4.0%
(&)
2023, and the average NOCis $ 52.41. 10.00 > 2.0%
~
- 0.0%
CBD P S A B

NOC —O—Vacancy Rate  —O—Incl. Expected Vacancies

® Vacancy Rate & NOC for Different Sizes of Buildingin CBD
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("3 GBD
Gangnam

Vacancy rate Avg, NOC
2.02% 1 s57.84 1

Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
26.57 318.32 7.59

The average vacancy rate of the office
buildings in GBD is 2.02 % as of October
2023, and the average NOC is $ 57.84.
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® Vacancy Rate & NOC for Different Sizes of Building in GBD
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YBD
Yeouido &
Yeongdeungpo

Vacancy rate Avg, NOC
Avg.
évg. Avg._ Management.
ent Deposit Fee
22.10 225.16 9.40

The average vacancy rate of the office
buildings in YBD is 1.59 % as of October
2023, and the average NOC is $ 59.55.
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ETC
Other District
in Seoul

Vacancy rate Avg, NOC
2.33% § s44.03 1
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
17.37 175.42 6.59

The average vacancy rate of the office
buildings in ETC is 2.33 % as of October
2023, and the average NOC is $ 44.03.
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f" 6 PBBD
PANGYO &

BUNDANG

Vacancy rate Avg, NOC
Avg.
Avg. Avg.
Rent Deposit Manalgeeénent.
14.78 166.79 6.11

The average vacancy rate of the office
buildings in PBBD is 1.96 % as of October
2023, and the average NOC is $ 40.13.
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Market Submarket Gross Leasing Area Avg. Deposit Avg. Rent Avg. Mgmt. Fee Avg. NOC Vacancy rate
Gwanghwamoon Station 865,936 267.46 26.64 10.21 65.01 0.71%
City Hall Station 934,762 186.11 18.31 8.48 48.28 1.65%
¢BD Jonggak Station 952,204 184.92 16.74 7.81 43.00 0.90%
Euiljiro Ipgu Station 849,179 207.31 24.31 9.43 53.12 2.45%
Teheranro 3,595,301 358.77 34.78 8.99 75.32 1.00%
Gangnamdero 1,606,018 403.37 36.81 7.87 75.29 1.78%
GBD Yeongdongdero 981,555 207.84 16.59 7.47 50.68 0.75%
Dosandero 348,155 301.26 19.34 7.27 42.32 1.27%
Seocho Gyodae 494,933 277.82 27.43 7.87 67.64 2.62%
East Yeouido 3,097,797 267.58 26.67 10.68 71.77 0.72%
YBD West Yeouido 575,258 99.79 8.70 5.59 25.90 1.23%
Youngdeungpo 446,466 160.43 15.05 7.52 39.43 8.11%
Songpa, Gangdong 2,219,563 174.33 15.87 6.38 38.67 1.53%
Gwangjin Sungdong 590,502 222.40 19.76 4.88 45.26 2.74%
Mapo Sangam 1,835,391 164.67 15.30 6.46 36.43 1.25%
FTe Guro Geumchun 991,097 112.65 10.74 4.01 28.50 5.33%
Gwanak Dongjak 623,987 98.57 8.41 6.12 34.28 3.29%
Yongsan 749,225 249.76 38.68 6.07 64.36 1.51%
PTV 1,281,878 164.49 15.97 6.05 40.93 1.17%
PBBD
Bundang 1,138,112 167.56 14.38 6.12 39.86 2.85%




District Building Name Address Land Use GFA (m) Completion
343 GANGNAM Seocho-dong Seocho-gu #1 Commercial 8,651 17-Oct
Geumsan Building Samseong-dong Gangnam-gu Office 2,966 27-Oct
Yeoksam-dong Office Facility Yeoksam-dong Gangnam-gu Office 2,000 19-Oct
Yeoksam-dong Office Facility Yeoksam-dong Gangnam-gu Office 2,000 19-Oct
GBD

Donghyun Building Samseong-dong Gangnam-gu Office 1,997 12-Oct
Joel Tower Nonhyeon-dong Gangnam-gu #1 Commercial 1,938 17-Oct
Banpo Post Office Banpo-dong Seocho-gu #1 Commercial 1,917 11-Oct
Miba Building Yeoksam-dong Gangnam-gu #2 Commercial 1,102 27-0ct
Youngdeungpo-dong Commercial Facility Yeongdeungpo-dong 2-ga #2 Commercial 2,397 20-Oct

YBD Yeongdeungpo-gu
Youngdeungpo-dong Office Facility Yeor\w{gdeungpo—dong 7-ga Office 1,726 20-Oct

eongdeungpo-gu
Poongwon Magok Laboratory Magok-dong Gangseo-gu Educational 6,580 05-Oct
Sungsoo-dong Office Facility Seongsu-dong él;ga Seongdong- Office 2,957 25-0Oct
Star Vision Building Seongnae-dong Gangdong-gu Office 2,453 25-Oct
ETC J.W Tower Bongcheon-dong Gwanak-gu Office 2,351 16-Oct
Baebong KFCC Dapsipni-dong Dongdaemun-gu #1 Commercial 1,956 25-Oct
Deunsol Garibong-dong Guro-gu #2 Commercial 1,673 18-Oct
Hyang-dong Commercial Facility Hang-dong Guro-gu #2 Commercial 1,486 18-Oct
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