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Market Submarket ZAUCHA BaE3= oz Yol FHINOC SHE

0 8 Hst2 558,743 871,783 87,350 34,939 218,354 6.71%
z=z 723,484 813,166 77,006 31,407 195,902 7.10%

k" = xl o HE:| 22257 1,243,123 752,957 75,653 33,789 190,530 6.72%
ol LA NP 810,659 735,659 73,853 33,755 184,174 5.47%
[ | EH ?_:I %I' 23z 163,867 611,802 60,486 30,971 171,635 5.14%

84t 172,545 679,357 62,600 29,833 171,242 1.47%

Mt 94,378 634,603 62,388 31,318 170,846 4.58%

ez 525,974 968,033 72,048 26,893 172,325 3.24%

Blszt2 1,376,787 880,689 72,802 26,276 170,152 3.28%

SR 67,322 815,906 60,730 26,079 167,421 1.10%

et 94,512 1,113,036 75,106 21,137 157,533 14.35%

o4 1,173,976 862,356 65,396 24,119 154,183 3.23%

EATE 68,358 1,103,103 66,765 24,119 151,696 7.88%

Ch 44 795,463 860,640 67,443 22,880 150,301 4.38%

7Y AAF 44,677 1,489,303 67,597 22,001 143,592 8.69%

=2 124,108 770,001 54,248 22,037 142,180 2.40%

JRE S 162,711 875,519 59,338 19,491 139,743 3.61%

=3 254,988 1,136,411 63,236 21,857 138,077 5.86%

s0jole 651,705 607,570 58,074 29,920 176,290 5.13%

Y5z 134,408 552,147 52,680 29,757 157,924 8.88%

opz 2 196,168 557,350 49,710 26,175 138,907 0.96%

Mofels 137,582 467,303 43,730 23,325 123,631 3.21%

A Bt 449,640 728,611 57,033 23,305 155,779 5.04%

AE B0 Y 59,099 878,330 63,444 20,247 135,972 2.37%

A 0|4 s 31,797 1,090,072 56,888 19,110 132,883 3.30%

Ao DMC 306,878 414,986 40,276 25,808 132,625 8.87%

M27|Et 711,027 594,149 47,704 18,901 117,005 6.13%

2545 74,167 588,870 47,275 16,639 111,759 17.22%

THE| 3 e 315,943 505,716 47,869 20,178 141,904 0.51%

2224 246,643 530,769 45,224 23,665 136,880 2.20%
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EotMZE O SE2FL S 232l dgAild 6,716 2,032 2020-03

EMZ LT 21 S 23 2eldeAld 2,481 750 2020-03

= IHAE T2 HES HN2Z2eldgAld 2,155 652 2020-01
Ol0|E EI¥ SEFL WES 232l dgAild 2,138 647 2020-03

GitHe ot 2 AL PaR=Eul PN HRAH 28,715 8,686 2020-03

AEFAH|O] 2 dET odE SHAlE 18,526 5,604 2020-01

GBD EGEY = tiXlE Pa NS 13,622 4,121 2020-01
Cofai|Lt M= MET MES PRI 5,102 1,543 2020-02

First Light Et¢ Y HEE PEAIH 4,757 1,439 2020-01

meldatE gy PSEL ZlE 232l gl 6,790 2,054 2020-03

CHE MDA JSELEF 13l dgild 1,688 510 2020-03

2tAt E|2FER] LIS 3 86,239 26,087 2020-02

B8HS SHIRISAL HHISE 45+ 8EHS XrSArREAIA 17,713 5,358 2020-03

WW SLH O WS E NS 17,059 5,160 2020-01

Hol =¥ YA O=SF WEATAH 16,625 5,029 2020-03

OFS X C4-623 YR, 2eldEAlE M OIEE HEAIA 15,411 4,662 2020-01

Technoplex SH2E(O|0{HE| T 52 X| HEA 2572 AEE HEAIA 47,919 14,496 2020-01
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1 O | CBD A4

$__9_ |:I|=I-| ?_' ztel A4S ek A HA () HA (3.3m)
x_l Zgha HS A A =L T KCEtS 54,600 16,517
Ol - SOOI Ef QY HS ALY MEZE2|A Z2IHZZ26 36,515 11,046
MEA| H3HAL 23| ME|AZO] ZIMNAER124 30,572 9,248
statHM Fay=osl s otatd ST HAME86 19,000 5,748
LGSIRAIA SCAE S M2 Y LGM2YLd STSUZ98 10,883 3,292
SK C&C A AR E5t S HEZZ3|A Z212HI= 26 8,723 2,639
MAER 35 20|A Z30A ZEFLNZCURET6 8,303 2,512
MeEg AZ Z5 20HY 23R Z27NE0HE 76 6,227 1,884
Z19 2 CHENIES AL Z1EY210 6,136 1,856
A|HIAE) 47|18 7|A &H| Zag M2 23223 4,721 1,428
HELFHEH EHA moloj|H| &= Z322|2 100 2,828 856
! YBD &Y
Uzl g4 4AdH W HA () HZ(3.3m)
o[o|HC|AEHE A8 A=A T Y GAIE] ISETL EH 2282 25 77,059 23,310
SKE|Z AH3|AL ZHIE HAIE| HEZ 22287 25 26,000 7,865
SHEEAPMEIR R AEH ZISHEAY FKIEFS HEZ T Il E 24 6,866 2,077
SN E MNEFIE LEFEY KCEI FSETL T2 744 4 3,394 1,027
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1 0 | GBD #Y

_;IC_R |:I|=|-| ?_I Azl 4E LIy E{ HA () M2 (3.3m)
9 I II_-| Hlut2|otE2|7t AZEQ 0 e U SFY SHERAI AR AAIIE] BT EBIZR 131 13,187 3,989
71712 2z EGZYT 2T Gz =982 11 6,700 2,027
o222 ofsh ALY thEed LT EGZHE 238 6,211 1,879
2|4 A3 2|0f HIFAHE 2= A RLEQ|O|ElS dETF ISUHZ 417 5,300 1,603
Zidt A|AEI ATEQ|0] gt GTEY MR MZINE 411 2,840 1,442
IjAEDIO|E H|Z71E 42 Ui o|dlr] L EAHE 145 4,489 1,358
WEEH S 3 GTEY WESEI RN 2,225 673
HAEAILELH A =8 At sig1ed I EGIZR 504 1,732 524
2 2H|A =S 7| & MIE LT HIEZER 305 1,215 368
I ETCAY
RISyl A4S ek 2242 HA (') HA(3.3m)
g LAL& A2 A00 ECEY S0t SO 2 558 13,200 3,993
SACH QMM SCAE S A2 O|AEHEH BEF HSHR 1077 8,636 2,612
Tay ULIISHE HZY gAY 0pESE LM OIS Y8E3E 37 6,139 1,857
HYSH HzY AL O|AEHIEH YT ASHZE 1077 5,289 1,600
SR CHA|CHA| 2f O|FE =Oig 2O 2EEHY Snt MHE 29 3,531 1,068

AMtIEe|A ATEQN VL E S ol AHEZ] S HRZ152 11 2,314 700
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Leasing Market
Highlights

ETC

Vacancy Rate
5.27%
i

0.14%

I Leasing Market Summary

Supply of CRE

11,723,000m
82,201 §

Q12020

Newly-built CRE

34,925m
17,795 §

Business District NOC Vacancy Rate Rent / Py Deposit / Py Management Fee / Py
nibard (Non Major Business District) Capital Seoul 39.24 527% 16.13 208,51 6.25
Vacancy rate of 5.45% CBD 47.50 6.43% 18.74 192,57 8.22
NOC of US$32.58
Vacant units increased by 9.41% QOQ GBD 37.94 4.46% 16.66 238.44 5.82
NOC increased by US$0.51& QOQ vBD 3944 461% 1345 143.83 207
Gangbuk Nowon . . . . :
ETC 32.58 5.45% 12.63 155.03 4.82
Yeunpyung PBBD 35.45 1.25% 11.82 132.75 5.67
Sungbu Jungrang
k T
I New Buildings
g Dongdaemoon
Seodaemoon g
ST Business District Building Name Address Purpose of Use GFA (m) GFA (py) Building Completion
Gangseo Mapo Sungdong 2 Gangdong G B D ETC Gasan Tera Tower Gasan-dong Geumcheon Factory 86,239 26,087 2020-02
wangjin
Yongsan (Gangnam Business District) GBD Hyundai Department Store Daechi-dong Gangnam-gu Accommodation 28,715 8,686 2020-03
Vacancy of 4.46%, _ _ -
Vangchun Youngdeungpo . NOC of US§37.94 GBD Shilla Stay Samsung-dong Gangnam-gu Addommodation 18,526 5,604 2020-01
ongpa Vacant units increased by 7.78% Q0Q
/ Dongjak o NOC of US$2.18 Q0Q Y ETC Hansung Motors Yongnap-dong Sungdong-gu Car Manufacturing 17,713 5,358 2020-03
uro
Seocho ETC WW Hongdae Donggyo-dong Mapo-gu Accommodation 17,059 5,160 2020-01
Gwanak
Geumchun I Corporations Recently Moved
Bundang
P B B D Business District Corporation Name Type of Business Building Name Leasing Area (3.3n) Address
. YBD A&D Credit Information Credit Research & Collection Young City 23,310 25 28-gil Moonrae-dong Youngdeungpo-gu
~ f CBD Kim & Chang Legal Service Crescendo 16,517 75 Semoonan-ro Jongro
(o] $35.45 CBD Bae, Kim & Lee Legal Service Centropolis 11,046 26 Woojungguk-ro Jongro-gu
Vacantun Jecreased by
aL - o q ‘ S CBD Seoul Government Office Public Office City Square 9,248 124 Seosomoon-ro Jung-gu
YBD SK Telecom Call Center Young City 7,865 25 28-gil Moonrae-ro Youngdeungpo-gu
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C R E JAN Market Trends Market Trends Market Trends Market Trends Legislation & Policies CRE Development CRE Development

I SS u e S Marked the HK-based PAG, NH Investment & Sanctions on Seoul City Hall, US$3.4 billion US$210.8 million

highest supply completed the Securities, residential market and to build a ) project to build a project of house-to-let
level in 2020, acquisition of acquired 53-story its 'balloon effect’; Compact City' to cultural town by development,
with an alarm for Grand Hyatt 'Park One Tower’ investors led to the boost the Buchun City Hall, embarked in Yongsan
a possible surge Seoul Hotel with with US$759.1 small-to-medium business halted by City & Yeoksam
of vacancy level US$489.2 million commercial buildings districts around Council
million in Gangnam ' 5 major subway
stations
Market Trends Market Trends Market Trends Market Trends Legislation & Policies ~ CRE Development CRE Development

FEB

Real estate trust

Seoul City Hall, 1,300-household Non-qualified Increased land Tk 3 major development CJ's site in Gayang-dong,
: : , grown up X
announced a residential property agents, value of Hyundai to US$1.1 billion plans in Seoul, bought by Inchang &
development plan development plan banned to advertise Motor's GEC site, ’ announced Hyundai consortium,
for Youngdeungpo  set on the site of ex- any property from caused 15% with US$885.6 million
station areas ‘Sungdong Prison’ Aug 2020 increase of
Property Tax,
US$ 30.4 million
in total
Market Trends
Market Trends Market Trends Market Trends Market Trends Legislation & Policies ~ CRE Development CRE Development
4 Policies/Legislations MAR
Crisis led to Impact of Hite Jonro Head Numbers of real E-mart building & Disco Corp., City Development
7 ‘Smart Office’ COVID-19, Office Building in estate agencies, its site in Magok, launched a free Plan, expanded the
Ldub Development Trends Development maybe not now Seocho, bought by gone out of bought by Tae- service to target areas up to
but expected to KB Asset business due to young & Meritz access property 524 zones with
be visible soon Management, with CoVID-19 consortium with registrations 167.5km
|ndustry Trends US$7,144 /m US$687.2 million and their

transaction
information
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I Sample Size of Each Building Grade

Resea rCh CBD GBD YBD ETC PBBD

Sample 249 835 129 226 66

Outllne GFA(r) 7577922 9,380,056 3,708,837 6,232,523 1,859,787

GFA(py) 2,292,322 2,837,467 1,121,923 1,885,338 562,586

Target Areas All districts in Seoul and Pangyo & Bundang districts

Commercial properties of 4 stories or more, and with a gross floor area of I 5 Regiona| Divisions in Seoul

Target Samples 1,000m (=300py) or more

Telephone enquiry, publications from property management and Korea's GBD YBD ETC PBBD
Survey Method o
governme nt Gangnam YeidoBusiness Non Major PTV-Bundang
Business District District Business District Business District
Main Focus Market trend in a property industry, changes in vacancy rate and tenants
inflow/outflow etc.
Survey Period 3 months period; Jan-March 2020 SSQ?QSZLQ” IAee:ggrku 222322”@ sngechno
Etc. Etc. Songpa-gu, Seohyundong,
Okey Research Center has carried out our research with a large numbers of e E;‘C”edmg-
DB Management sample data and provided the vacancy and rent information of office
buildings via our office lease platform 'OKEY- Office Key'.
1 USD = 1,185.60 KRW (0.84 USD = 1,000 KRW) I Categories of Office Buildings by Their Sizes

Exchange Rate asat 11 Aug 2020

Grade B

Grade P Grade S Grade A Medium- Grade C
Prime Bldg. Large Bldg. Large-medium I Small Bldg.
| Noc (et Ocoupancy Cost sma
*NOC: The cost that 1nf of GFAincurs to a tenant who rents the property. NOC can be useful to compare between different Gross  249,587m  223,140m  213,223m 23,306m <3,306m
types of office buildings. Floor Area (215,000py)  (27,000py)  (24,000py)  (21,000py)  (<1,000py)
*py:Pyung (1 ni=0.3025py)
Lease
I QOQ (Quarter on Quarter): the rate increase/decrease to the previous quarter Areaof  »1,653m 2992m 2661m 296m <496m

Sample  (2500py) (=300py) (=200py) (=150py) (<150py)
YOY (Yearon Year): the rate increase/decrease to the same quarter of the previous year Floor
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| No. of Buildings in Seoul & Bundang, by District | No. of Building in Seoul, by Size

3894 723

919

790

01
Seoul & Bundang Market

LEASING MARKET REVIEW
Number of CRE Buildings

The total number of CRE in Seoul & Bundang was updated as follows;

3,248

5,119

19,958

-In Seoul, there was new supply of 26,060 properties into CRE Market;

0.3% increase QOQ & 1.3% increase YOY 1,433

In Bundang, the number of the properties over 1,000 m* GFAwas 919
CBD =GBD ~YBD =ETC =PBBD =P aS =sA =B «C

Growth Rate of Number of CRE Buildings
No. of Building in Seoul & Bundang, by District No. of Building in Seoul, by Size

30,000 30,000
25,000 B B BB BB B 25,000
- ———— 20,000 20,000
Q1 Q2 Q@3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2018 2018 2018 2019 2019 2019 2019 2020 15,000 15,000
10,000 10,000
S EERERERRRE

Q42018 Q12019 Q22019 Q32019 Q42019 Q12020 CBD mGBD ~YBD mETC mPBBD mP mS mAEBnC
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Seoul & Bundang Market

LEASING MARKET REVIEW
CRE Supply

In Seoul, the number of commercial properties was updated as follows;

- There was new supply of 128,111,468 m* GFA into Seoul;
0.7% increase QOQ & 2.8% increase YOY

In Bundang, there was new supply of 10,252,142 it into the CRE market

Growth of CRE Supply
Q0Q

3.00%
2.00%
1.00%
0.00%

100% —Q1 Q2 Q3 Q4 Q1 Q@2 Q@3 Q4 &

2018 2018 2018 2018 2019 2019 2019 2019 2020

YOY

Q42018 Q12019 Q22019 Q32019 Q42019 Q12020

| CRE Supply in Seoul & Bundang, by District

10,252,142
(Unit = m?)

22,572,051

11,380,022

CBD =GBD ~YBD =ETC =PBBD

| CRE Supply in Seoul & Bundang, by District

(Unit : m?)
160,000,000
140,000,000
120,000,000 BB ‘N ‘H
100,000,000
80,000,000
60,000,000
e nnnmn
20,000,000
Q<\ SOG4 12 4 0O 2 4P
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oo e

CBD mGBD »YBD mETC mPBBD

| CRE Supply in Seoul, by Size

(Unit : m)

33,557,794 |EEISSERANS

31,238,305 24,706,650

13,777,454

sP aS sA =B «C

| CRE Supply in Seoul, by Size

(Unit : )
140,000,000
120,000,000
100,000,000
80,000,000
60,000,000

40,000,000
20,000,000
A
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Seoul & Bundang Market

LEASING MARKET REVIEW

No. of New Commercial Buildings

In Seoul, the new supply has been updated as follows;
(except for residential, public, religious & hospital properties)

-There were 64 new buildings, 19% decrease QOQ & 28% decrease YOY

In Bundang, there were 2 new buildings

No. of New Commercial Buildings
Q0Q

Q42018 Q12019 Q22019 Q32019 Q42019 Q172020

| No. of New Buildings in Seoul & Bundang,
by District

CBD =GBD - YBD =ETC =PBBD

| No. of New Buildings in Seoul & Bundang,
by District

120
100
— |
80 —
60 = |
40 |
NN 150
A D OO 99 9 9 9 O
S S S S DS D S S
" N9 T NT T 97 T N
(SO G SN C A GO C M S SO C A Y

CBD mGBD " YBD mETC mPBBD

Q12020

| No. of New Buildings in Seoul, by Size

13
42

P aS =sA =B =C

| No. of New Buildings in Seoul, by Size
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Seoul & Bundang Market

LEASING MARKET REVIEW

Supply of New CRE in the Market

In Seoul, the new supply has been updated as follows;
(except for residential, public, religious & hospital properties)

-There were 64 new buildings that were 381,668m* GFA in total,
72% decrease QOQ & 57% decrease YOY

In Bundang, there was the new supply of 62,344 m* GFA

New Supply Growth in CRE Market
Q0Q

Q42018 Q12019 Q22019 Q3 2019 Q42019 Q172020

| Supply of New CRE in Seoul & Bundang,
by District

20,061
(Unit = m?)

9,573

>

CBD =GBD ~YBD =ETC =PBBD

| Supply of New CRE in Seoul & Bundang,
by District

2,500,000

2,000,000 |
1,500,000
1,000,000

500,000 i I I I I
] [ B

- |

'\Qj '\Qj

(Unit : m?)

CBD mGBD »YBD mETC mPBBD

Q12020

| Supply of New CRE, by Size

(Unit : m)

69,065

79,029 w

118,621

=P aS A =B «C

| Supply of New CRE, by Size

(Unit:m?)
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2,000,000
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| Elimination of Vacancy in Seoul & Bundang, by District
90%

Seoul & Bundang Market

50% 42%

LEASING MARKET REVIEW 40%
Elimination Rate of Vacancy in Office Sector 30%
In Seoul, the elimination rate of vacancy was 44%, 20%
8.49% increase QOQ & 10.32% increase YOY
10% N~
In Bundang, the rate was 77% SR
., . . . . . O%
X The elemination rate was obtained by calculating the resolved units Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019

that used to be vacant in the previous quarter.
CBD mmmm GBD YBD mmmETC mmsmPBBD —O—SBD

Rate Increase/Decrease of Occupied Units from Vacancy

Q0Q I: Elimination of Vacancy in Seoul & Bundang, by Size

60%
100%

5% ——Wp—n7—7 —————————————— 50%

0%
50% Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 .
509% ——2 e 0 o 0 0 M M e a0
2018 2018 2018 2018 2019 2019 2019 2019 40%
-10% —mmmm—mm8¥8¥8¥@@M@M8@X™M8M8

30%
YOY
20%
042018 Q12019 Q22019 Q32019 Q42019 10%

0%
Q4 2017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019
— P — S A B C —O=—SBD
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| Net Occupancy Cost (NOC) in Seoul & Bundang, by District (Unit : USD/ )
50.00
48.00
46.00
44.00
Seoul & Bundang Market
40.00
.
LEASING MARKET REVIEW 38.00 O=—-C- (s — J —— JSjZZ;
NOC of Office CRE 36.00 o—O— 0 7 T 37.94
O—0
In Seoul, the average NOC in the office sector was US$39.24 /nr, 34.00 3545
1.34% increase QOQ & 1.76% increase YOY 3200 A —O— —0
In Seoul, the average NOC in the office sector was US$35.45 /m 30.00 32.58
Q4 2017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019 Q12020
—O—SBD CBD —O=GBD YBD -—O0—ETC =—0O=PBBD
NOC Growth Rate of Office CRE ) _
Q00 Net Occupancy Cost (NOC) in Seoul, by Size (Unit : USD/m)
55.00 50.53
Q02 @ 04 Q1 G2 Q3 Q4 Qi 50.00 e ———o0— —e
2018 2018 2018 2018 2019 2019 2019 2019 2020 .—-—."'G
45.00
YOY 40.00
' —-—o0——0—09———0—0—0 -———o—9
30.00
Q42018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 25.00

Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019 Q12020

—e—5SBD ——P ——5S A B C
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| Vacancy Rate in Seoul & Bundang, by District

14.00%
0 1 12.00%
10.00%
Seoul & Bundang Market
LEASING MARKET REVIEW 6.00% Q59
Vacancy Level of Office CRE 00 —O- O——ouo_ 5>-27%
In Seoul, the average vacancy rate was 5.27%, ' ’ 4.46%
0.15% decrease & 1.92% decrease
2.00%
In Bundang, the average vacancy rate was 1.25% :
0.00% 1.25%
Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019 Q12020
—0—SBD CBD  —0—GBD YBD —=O—ETC  —0—PBBD
Vacancy Growth Rate of Office CRE _ _
Q00 Vacancy Rate in Seoul, by Size
16.50%
14.50%
12.50%
10.50% V‘Q\
YOY 8.50% .
O — 6.50% 7.31%
Q42018 Q112019 Q22019 Q312019 Q42019 Q12020 g
-10% — —_— — 4.50% 5.27%
-20% ——— . 2.50% 3.28%

-30% Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019 Q12020

—e—SBD —o—P —e—5 A B C
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| Office Rents in Seoul & Bundang, by District (Unit : USD/m)
19.00
0 1 18.00
16.65
17.00
Seoul & Bundang Market 1800 oo o
16.13
15.00
LEASING MARKET REVIEW
Rent Price of Office CRE 14.00
In Seoul, the average rents was US$16.13 /nt, 13.00 12.63
2.08% increase QOQ & 1.81% increase YOY 1
12.00 —O- o
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| Office Deposit Level in Seoul & Bundang, by District (Unit : USD/m’)
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| Office Management Cost in Seoul & Bundang, by District (Unit : USD/m)
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| Vacancy Rate & NOC in Capital Seoul (Unit : USD/m)
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| Vacancy Rate & NOC in CBD (Unit : USD/m)
14.00% 12.64% 9 48.50
6 6 12_7/0 11.98%
03
48.00
10.00% '
CBD capital Business District s.00% 4750
CBD OFFICE LEASING MARKET
6.00% 47.00
‘ - 4.00%
Vacancy rate Avg. NOC . 46.50
| 0.00% 46.00
Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019 Q12020
Avg. i NOC ~ ==O==\/3cancy rate
Avg. Rent Avg. Deposit Management.
Fee Rent Price in CBD (Unit : USD/ )
18.74 192.57 8.22 40.00 300.00
60 — — —
3500 250.00
30.00
2500 200.00
20.00 150.00
1500 100.00
10.00
5 00 50.00

—@—\/acancy Rate

N N
o o
N (@)}
N (e}
P S

ol 8/ Cl

CBD A B

mmmm Avg. Rent mmmm Avg. Management Fee «=O==Avg. Deposit




REAL ESTATE LABEL OFFICE KEY

HKEY

04

GBD Gangnam Business District
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| Vacancy Rate & NOC in YBD (Unit : USD/m’)
14.00% 40.00
11.86% 12.13%
0 5 12.00% 10.66% 39.50
10.00%
i 39.00
YBD Yeouido Yeoung-deungpo .00%
38.50
YBD OFFICE LEASING MARKET 6.00% 461%
38.00
4.00%
2.00% 37.50

LT°8E
6€8¢€
'8¢
8%'8¢€
088¢
9L°8¢
69'8¢
LLBE
Y7v'6¢

w
2
o
w

461% ‘ $3944 t 0.00% . . . . . 37.00

Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019 Q12020

NOC =O==\/acancy rate

| Rent Price in YBD (Unit : USD/nf)
30.00 250.00
50 10.00%
40 8.00% 25.00 200.00
30 6.00%
20 4.00% 20.00
10 I 2.00% 150.00
= 0.00%
$ §’° 0\60 <§z° o 15.00
(; (; &é\ booq 100.00
% & S K 10.00
& é\’bQ
. . . N 50.00
mmm NOC Vacancy Rate 5.00 7 % =~ ~ o =
N ) o) N o) =
(6} N (6)] N 00} o
YBD p S A B C

Avg. Rent =mmm Avg. Management Fee «=O==Avg. Deposit



REAL ESTATE LABEL OFFICE KEY Q12020

HKEY

| Vacancy Rate & NOC in ETC (Unit : USD/m)
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| Vacancy Rate & NOC in NOC (Unit : USD/m)
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(Unit : USD/m)

0 8 Market Submarket Leasing (m?) Deposit($) Rents($) Macrwssg&r;)ent Vacancy Rate
Gwang-Hwamoon 1,847,085 222.43 22.29 8.91 55.71 6.71%
. Jongro 2,391,681 207.48 19.65 8.01 49.98 7.10%
Lease Data In Euljiro Junggu 4,109,499 192.11 19.30 8.62 48.61 6.72%
E a Ch S u b_d |St ri Ct CBD Seoul Railway St. 2,679,863 187.70 18.84 8.61 46.99 5.47%
Choong-jungro 541,709 156.10 15.43 7.90 43.79 5.14%
Yong-san 570,397 173.33 15.97 7.61 43.69 1.47%
Seodaemoon 311,995 161.92 15.92 7.99 43.59 4.58%
Gangnamdaero 1,738,757 246.99 18.38 6.86 43.97 3.24%
Teheranro 4,551,362 224.70 18.57 6.70 43.41 3.28%
Southern Ring Road 222,551 208.17 15.50 6.65 42.72 1.10%
Chungdam 312,436 283.99 19.16 5.39 40.19 14.35%
Yuksam 3,880,911 220.03 16.69 6.15 39.34 3.23%
GBD Dosandaero 225,976 281.45 17.03 6.15 38.70 7.88%
Daechi & Samsung 2,629,629 219.59 17.21 5.84 38.35 4.38%
Apkujung &Sinsa 147,691 379.99 17.25 5.61 36.64 8.69%
Dogok & Yangje 410,275 196.46 13.84 5.62 36.28 2.40%
Seocho &Kyodae 537,887 223.38 15.14 4.97 35.65 3.61%
Nonhyun 842,934 289.95 16.13 5.58 35.23 5.86%
East Yuido 2,154,395 155.02 14.82 7.63 44.98 5.13%
Yeong-deungpo 444,325 140.88 13.44 7.59 40.29 8.88%
Mapo & Gongduk 648,490 142.21 12.68 6.68 35.44 0.96%
West Yuido 454,816 119.23 11.16 5.95 31.54 3.21%
Jamsil & Songpa 1,486,412 185.90 14.55 5.95 39.75 5.04%
Shinchon, Hong Uni. & Hapjung 195,368 224.10 16.19 5.17 34.69 2.37%
Sadang, Isu & Bangbe 105,113 278.13 14.51 4.88 33.90 3.30%
Sangam DMC 1,014,472 105.88 10.28 6.58 33.84 8.87%
Other Areas in Seoul 2,350,504 151.59 12.17 4.82 29.85 6.13%
Gangdong & Chunho 245,180 150.25 12.06 4.25 28.51 17.22%
Pangyo Techno. Vally 1,044,439 129.03 12.21 5.15 36.21 0.51%

Bundang 815,349 135.42 11.54 6.04 34.92 2.20%
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New Buildings

Q12020

District

CBD

GBD

Building Name
Dohwaseogil D1
Dohwaseogil D2

Corner Stone

Eight Tower

Hyundai Department
Shilla Stay Samsung
EG Building
Dairena Seocho
First Light Tower
Pine Grid Building
Dream Medical

Gasan Tera Tower

Yongdap-dong Hansung
Motor Service Center

WW Hongdae
Bumhan Technical Center

Magok C4-6 Block

Technoplex Hankook Tire Tech.

Address Zoning
Soosong-dong Jongro-gu #2 Commercial Area
Soosong-dong Jongro—-gu #2 Commercial Area

Gwanchul-dong Jongro-gu #2 Commercial Area
Gyobuk-dong Jongro-gu #2 Commercial Area
Daechi-dong Gangnamgu Office Facility

Samsung-dong Gangnam-gu Accommodation Facility

Daechi-dong Gangnam-gu Office Facility
Seocho-dong Seocho-gu Office Facility
Chungdam-dong Gangnamgu Office Facility

Moonrae-dong Yeong-deungpo-gu  #2 Commercial Area
Daelim-dong Yeong-deungpo-gu #1 Commercial Area

Gasan—-dong Geumcheon-gu Factory Facility

Yongdap-dong Seongdong-gu Motor-related Facility

Donggyo-dong Mapo-gu Accommodation Facility

Magok-dong Gangseo-gu Educational Facility

Magok-dong Gangseo-gu Office Facility
Sampyung-dong Bundang-gu

Seongnamsi Office Facility

6,716
2,481
2,155
2,138
28,715
18,526
13,622
5,102
4,757
6,790
1,688
86,239
17,713
17,059
16,625

15,411

47,919

Building
Completion

2020-03

2020-03

2020-01

2020-03

2020-03

2020-01

2020-01

2020-02

2020-01

2020-03

2020-03

2020-02

2020-03

2020-01

2020-03

2020-01

2020-01
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1 O | CBD
. Tenant Business Type Building Name Address Leasing Area (m*)
Companies . .
Kim & Jang Legal Service KC Tower (Crescendo) Semoonan-ro Jongro-gu 54,600
Recently MOVEd Bae, Kim & Lee Legal Service Centropolis 26 Woojungguk-ro Jongro—-gu 36,515
Seoul Metropolitan Government Office #3 Public Service City Square 124 Seosomoonro Jung-gu 30,572
Hanhwa Construction Construction Service Hanhwa Building 86 Chunggyechun-ro Jung-gu 19,000
. . LG Seoul B _
LG Hausys Plastic Manufacturing Station Building 98 Hooam-ro Joong—-gu 10,883
SKC&C System Integration (SI) Centropolis 26 Woojungguk-ro Jongro-gu 8,723
Justco Shared Office Concordian 76 Saemoonan-ro Jongro-gu 8,303
Serveone Wholesale Concordian 76 Saemoonan-ro Jongro-gu 6,227
Flag One Shared Office Yonsei Building 10 Tongil-ro Jung-gu 6,136
Siemens Electrlc.l\/lanufacturlng Poongsan Building 23 Choongjung-To Seodaemoon- 4,721
Electric Equipment gu
Carrot Insurance Insurance Pine Evinue 100 Eulji-ro Jung-gu 2,828
! YBD
Tenant Business Type Building Name Address Leasing Area (m*)
A&D Credit Information  Credit Research & Collection Agency  Young City 25 28-gil Moonrae-ro Yeongdeungpo-gu 77,059
SK Telecom’s Affiliate Call Center Young City 25 28-gil Moonrae-ro Yeongdeungpo-gu 26,000
Korean Investment Trust Trust & Collective Investment FKI Tower 24 Yeoeuidae-ro Yeongdeungpo-gu 6,866

Hyundai Capital Credit Card Finance KC Tower 4 74-gil Gukhuidae-ro Yeongdeungpo-gu 3,394
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- Tenant Business Type Building Name Address Leasing Area (m)
Companies
Viva Republica Software Development & Sales Korean Knowledge Center 131 Taeheranro Gangnamgu 13,187
Recently Moved P P ! onams
Kakao Portal Platform Development EG Building 11 98-gil Teheranro Gangnamgu 6,700

Medical Research

Macrogen & Development Daebong Building 238 Teheran-ro Gangnam-gu 6,211

Regus Korea CRE Lease Service Autoway Tower 417 Youngdongdaero Gangnamgu 5,300

Zigbang System Software Development GT Tower 411 Seochodae-ro Seocho-gu 2,840

Fastfive CRE Lease Service Inwoo Building 145 Dosandae-ro Gangnamgu 4,489

Kyobo Securities Security Brokerage GT Tower 411 Seochodae-ro Seocho-gu 2,225

Wonié;:\t\;]eesrgment Finance Investment Haesung 1 Building 504 Teheran-ro Gangnam-gu 1,732

Hyundai Glovis Freight Transport Service Korear&lsfgrnology 305 Teheranro Gangnam-gu 1,215

| ETC
Tenant Business Type Building Name Address Leasing Area ()

Coopang E-commerce Retail World Tower 558 Songpadae-ro Songpa-gu 13,200
Hyundai L&C Plastic Manufacturing East Central 1077 Chunhodae-ro Gangdong-gu 8,636
Palmsvil Health Product Manufacturing Palmsvil Magok Hub 37 3-gil Magokjoongang-ro Gangseo-gu 6,139
Samsung C&T Pharmaceutical Construction East Central 1077 Chunhodae-ro Gangdong-gu 5,289
Takeda Pharmaceutical Pharmaceutical Wholesale Lotte World Tower 29 Shinchun-dong Songpagu 3,531

Sparkplus Software Development & Supply Esfactory 11 15-gil Yonmujang Sungdong-gu 2,314
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